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Meet Ms. Peng Chinneang, who has been a full-fledged member of EuroCham's
Advocacy Department since September 2021.
Ms. Chinneang joined us after completing a degree in International Relations and
International Economics at the Institute of Foreign Languages. She is an active youth
of society, volunteering in a range of local and international volunteer programs.
As an advocacy officer, she takes on her responsibilities to maintain
EuroCham’s good relationships with the Royal Government of Cambodia and our
members, assisting in the facilitation of sectorial committees and working groups,
assisting members in addressing regulatory concerns that arise in their businesses.
If you need any support, feel free to reach out to Chinneang through
advocacy.officer@eurocham-cambodia.org

Real Estate / EuroCham Tall Buildings Forum
Dear members, partners, and friends of EuroCham,

Cambodia has fully reopened its economy across all sectors, thanks to strong
merchandise exports and foreign direct investment inflows.
EuroCham is dedicated to assisting Cambodia in developing a more inclusive, resilient,
and sustainable economy. As part of this objective, we are now eagerly organizing the
Tall Buildings Forum to reconnect industry leaders in the Real Estate and Construction
sectors after a two-year hiatus.
Please join us and explore our Tall Buildings Forum at the Sofitel Phnom Penh next
week to keep up to date with the legal regulations, innovative technologies,
sustainability, and the challenges and risks associated with property management, as
well as building your network in this important sector.
We hope you will continue to be an important part of European and Cambodian
businesses. We wish you and your teams the best of luck.
Read more

Reserve Your Seat Here

Malaysia / Attracts $10.2 billion approved investment
for the first quarter of 2022

Malaysia attracted a total of RM 42.8 billion ($10.2 billion) in approved investment in
the manufacturing, services, and primary sectors, including 910 projects in the first
quarter of 2022.

The Malaysia Investment Development Authority stated that foreign direct investments
(FDIs) remain the major contributor at 65 percent, while 35 percent are from domestic
sources. This approved investment during this period will result in 24, 906 new job
creation in the country.
Following that, International Trade and Industry Minister, Mohamed Azmin Ali said
that Malaysia remained an attractive investment destination for global investors with
the manufacturing sector maintaining its position as a key pillar of the economy for
2022, generating significant multiplier effects on the nation’s growth. He added that
Malaysia will continue to focus on high growth and high value-added exports that will
capture more economic opportunities.
Read more

Bureaucracy / Germany praises the Cambodian
government's reform effort

On June 16, the first secretary and deputy head of cooperation at the German embassy
in Phnom Penh, Angelika Stauder, praised the Cambodian government's reform of its
bureaucracy at the ceremony of the Decentralisation and Administrative Reform
Programme (DAR), which has significantly contributed to the promotion of key
principles of good governance, a core foundation for the sustainable social and
national economy.
According to the press release, DAR, supported by German Federal Ministry for
Economy Cooperation and Development (BMZ), has been collaborating with the
Cambodian government at both the national and sub-national levels, involving 14
district administrations in Battambang province, to help improve citizen service
delivery in a coordinated, transparent, and accountable manner.

Read more

Vietnam / Leading Korean enterprises expand
investment in research and development
Leading companies from the Republic of Korea such as Samsung Electronics, Naver,
and Revu Corporation agreed to further investment in research and development in
Vietnam to fully tap high-quality and low-cost human resources.
Samsung Electronics has started construction of the largest R&D center in Hanoi which
is expected to be completed in 2022. Following that, LG Electronics also launched the
LG Vehicle Component Solutions Development Center in the central city of Da Nang in
2020.
Moreover, Naver collaborated with Vietnam's information technology research
institutes, the Posts and Telecommunications Institute of Technology (PTIT), and the
Hanoi University of Science and Technology to set up an artificial intelligence research
center.
Read more

Bilateral Relations / Indonesia and Germany further
enhance economic cooperation
Yesterday, Indonesian President Joko Widodo met with German President, FrankWalter Steinmeier, at the Bogor Presidential Palace to discuss bilateral cooperation,
particularly in the economic sphere. The two leaders also discussed expanding
investment in the high-tech industry, including the electric vehicle sector, as well as
inviting German industry to develop the semiconductor factories and various green
industries in Indonesia.
According to the statement of President Joko Widodo, he also raised climate change
cooperation with German, especially in the construction of the Green Infrastructure
Initiative (2.5 million euros), the international mangrove center (150 million euros), and
the pilot project for geothermal energy (300 million euros).
Read more

SME Export Talks / Certificates of origin and trade
agreements
Today, EuroCham and ARISE+ Cambodia hosted its sixth SME Export Talk, “SME Need to
Know: Certificate of Origin (CO) & FTAs" on Friday morning at Raintree.
For potential exporters, understanding COs and FTAs are a must to be able to take
advantage of preferential tariffs.
Ministry officials and business leaders provided insight on the two topics and fielded
questions from a crowd of 40+ that consisted of business representatives,
entrepreneurs, and interested stakeholders.
Thank you to H.E. UN Chantha, Director of the Import-Export Department at the
Ministry of Commerce; HOK Sothea, Deputy Director of the Asia-Pacific Department at
the MoC; An Dara, CEO of Ample Production; and Kha Sok, trade facilitation expert at
ARISE+ and Swisscontact for giving inspiring and informative speeches!
Key takeaways included streamlining operations for obtaining COs, reducing fees for
certificates required for export, and finding ways to compete with neighboring
countries that can offer better prices.
Read more

Renewable Energy / Solar panels installed at 18
locations as part of carbon neutrality effort
As part of Singapore's effort to go carbon neutral in 2030, it deploys a large scale of
solar panels in Sentosa and Resort World Sentosa (RWS).
According to the Sentosa Development Corporation (SDC), the panels will be placed at
a new batch of 18 sites, including Palawan Kidz City, Beach Station, Universal Studios
Singapore, and Hard Rock Hotel.
Moreover, Mr. Tan Hee Teck, CEO of Resort World Sentosa, emphasized the
importance of transition to renewable energy which includes solar, wind, tidal, and

kinetic energy through applied research and test-bedding at RWS, which will then be
adapted for scalability across a variety of environments within his resort.
Read more

E-Commerce / Tax payment procedures for nonresident taxpayers
On June 15, the General Department of Taxation released the instructions onecommerce tax system and tax payment procedures to notify non-residents who supply
digital goods, services, or any other e-commerce activities shall file the monthly VAT
returns and makes the payment effectively from April 1st, 2022 via the e-commerce tax
system.
Please find the buttons below to follow the steps to access the E-Commerce Tax
System.

GDT Instruction (ENG)

GDT Instruction (KH)

Climate Resilience/ GIZ to host Boosting ClimateSmart Agriculture Practices webinar
To promote innovation, public-private cooperation, and partnership in the agricultural
sector, the Agrinnovation Fund in ASEAN (AIF) and its partners will host a "Boosting
Climate-Smart Agriculture Practices" knowledge-sharing event on Wednesday, June 29
from 13:30 -15:00 (Bangkok/Jakarta time, GMT+7).
The event will be an important chance for the public and stakeholders in the
agriculture industry to learn about the initiatives undertaken by GIZ's ASEAN AgriTrade
project and its partners to implement climate-friendly innovations in the sector.
From December 2021 to October 2023, the AIF and its partners will implement 27
innovations throughout various value chains in agriculture. These include new
practices in processing methods, climate-friendly approaches, and digital solutions,
involving 2,300 smallholder farmers in Cambodia, Lao PDR, Myanmar and Viet Nam
(CLMV).
The initiative is implemented by the ASEAN-German Cooperation Promotion of
Sustainable Agricultural Value Chains in ASEAN (ASEAN AgriTrade) project in
collaboration with public and private partners.

For more information about the AIF, please visit Agrinovation Fund in ASEAN website:
https://bit.ly/3tczmbK.
To register: https://bit.ly/3mF0Umb.

EuroCham Training / Leadership for Change
Management
On June 29th & 30th, 2022, EuroCham Cambodia will host a training course on
Leadership for Change Management at FACTORY Phnom Penh.
This course will equip managers with confidence and skills on how they can assess
their change initiatives and apply appropriate strategies to succeed. Grounded
in fundamental theories on change, participants will reflect on their organisation,
stakeholders, and plans to identify where their energies are best placed. Participants
will also benefit from peer sharing opportunities to understand the challenges in the
change journey as well as expand ideas of tools and responses at their disposal.
Reserve your seat here

ACLEDA Bank partners with MoneyGram to enable cross-border
remittances
On June 16, ACLEDA Bank announced a partnership
with MoneyGram International, to send and receive

money to more than 200 countries and territories
around the world via the ACLEDA mobile app.
Read more

Khmer Enterprise signs strategic partnership with Aquarii
On June 14, Khmer Enterprise formalises a strategic
partnership with Aquarii BD through a
Memorandum of Understanding (MoU). One key
joint commitment is to help address the outdated
perception of Cambodia and lower the trust deficit
that foreign businesses and investors may have in
the country.
Read more

New Members / Welcome to EuroCham
French Chapter ITACATE
Over the last two years, Itacate has
shared its authentic Mexican cuisine
with many people in Phnom Penh. To
further serve and share the best
Mexican cuisine in town, they would like
to use this platform to be connected and
stay connected to many various
industries in the Kingdom of Cambodia.
Learn more
Italian Chapter Emmedue S.p.A
For over 35 years, Emmedue has been
accompanying people on their
entrepreneurial journeys thanks to the
proposal of an alternative Building
System and its initiation package,
offering the possibility of transforming
entrepreneurs into successful
producers. The Emmedue Package

includes the production plant of
Emmedue panels in EPS, the Know-How,
and specialized services that allow you
to start the business by following a
consolidated model and relying on our
entire support.
Learn more

Food / Samlor Korko Pork and Pumpkin @Malis of
Thalias Group
Malis provides Living Cambodian Cuisine in a magnificent fountain garden with indoor
seating in the middle of Phnom Penh. Malis provides private dining rooms for business
lunches or special occasions, and is open for breakfast, lunch, and supper. Malis is a
high-end Cambodian restaurant that prides itself on serving "Living Cambodian
Cuisine." Malis aspires to preserve Cambodian cuisine for future generations by
researching, practicing, and promoting it.
Book your table here!
Check out other EuroCham Member Restaurants:
b. Consulting Hospitality & Hotel Solutions, Cambodian Country Club, Dara Hotels, Hagar Catering &
Facilities Management, Himawari Hotel Apartments, Hops Garden, Hotel Cambodiana, Hyatt
Regency, Il Forno Phnom Penh, Knai Bang Chatt, La Palmeraie d'Angkor, Le Flamboyant Boutique
Resort & Spa, Raffles Hotel Le Royal, Rambutan Hotel and Resorts Cambodia, Rosewood Phnom
Penh, Six Senses Krabey Island,Sofitel Phnom Penh Phokeethra, Thalias Hospitality Group, The
Amanjaya Pancam Suites Hotel, The Balé Phnom Penh, TS Concept.
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